ST PATRICK'S DAY
K, -
ODUFK 1(:6/(77(5

+6$5HLPEXUVHPHQW 2SWLRQ

%DQN RI &DVKWRQ GHGLFDWHGHWR KHODLOQWHKDWD YR Q JNXDN M
WR SD\ WKHPVHOYHYV EDFN IRU ,56 TXDOLILHG AHGLFDO |
SREFNHDW WR GR VR LQFOXGH

BANK 0F CASHTON

Forgot your HSA Debit card or checkbook at your appointment or pharmacy.

Reimburse yourself options are:

1.Come to the Bank of Cashton get cash from your HSA.
2.Write yourself a check from your HSA checking account.
3.You have to BOC app on your phone use the P2P function to transfer funds
to your account.
4.Bank of Cashton can ACH funds to your account at another bank.
There is a $2 fee.
5.Bank of Cashton can issue a check to be picked up or mailed. No receipt
or proof of purchase required.
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BANK 0F CASHTON

HSA funds can be used tax-free to reimburse yourself for qualified medical

expenses incurred after the account was opened, with no time limit on when you
request reimbursement. You must have had an HSA-qualified High-Deductible
Health Plan (HDHP) at the time of the expense, and the expense cannot have been

previously reimbursed or taken as an itemized deduction.
Key HSA Reimbursement Rules

¢ Qualified Expenses Only: Funds must be used for IRS-qualified medical
expenses (e.g., doctor visits, prescriptions, dental, vision).

e Timing: You can pay for an expense out- of- pocket now and reimburse
yourself years later, as long as the account was open when the expense was
incurred.

¢ Documentation: You must keep detailed receipts and records (Explanation of
Benefits, invoices) to prove the expense was qualified, even if you are not
audited immediately.

¢ No Double-Dipping: You cannot take a tax deduction for the expense and use
tax-free HSA funds to pay for it.

¢ Non-Qualified Expenses: If you reimburse yourself for non-qualified
expenses before age 65, you will pay income tax plus a 20% penalty. After

age 65, non-qualified expenses are taxed but not penalized.
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https://www.bankofcashton.bank/personal/mobile-banking-app/
https://www.bankofcashton.bank/personal/mobile-banking-app/
https://www.bankofcashton.bank/
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